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Pursuant to §32-1-207(3)(c) and the Consolidated Service Plan for Bennett Ranch 

Metropolitan District Nos. 1-4 (collectively the “Districts”), the Districts are required to provide 

an annual report with regard to the following matters:  

For the year ending December 31, 2025, the Districts make the following report: 

§32-1-207(3) Statutory Requirements

1. Boundary changes made;

• The Order for Exclusion of Tract B and Original Boundaries for District No. 2 is

attached hereto as Exhibit A-1.

• The Order for Exclusion of Tract B and Original Boundaries for District No. 3 is

attached hereto as Exhibit A-2.

• The Order for Exclusion of Tract B and Original Boundaries for District No. 4 is

attached hereto as Exhibit A-3.

• The final map for District No. 1 is attached hereto as Exhibit A-4.

• The final map for District Nos. 2-4 is attached hereto as Exhibit A-5.

2. Intergovernmental Agreements entered into or terminated.

None.

3. Access information to obtain a copy of rules and regulations adopted by the board.

The Recreation Amenities Use Policy is attached hereto as Exhibit B.

4. A summary of litigation involving public improvements owned by the District.

To our actual knowledge, based on review of the court records in Adams County,

Colorado and the Public Access to Court Electronic Records (PACER), there is no

litigation involving public improvements owned by the District.

5. Status of the construction of public improvements by the District.

Construction is ongoing, pursuant to Construction Funding Loan Agreement and its

amendments and the Infrastructure Acquisition Reimbursement Agreement and its

amendments.

6. A list of facilities or improvements constructed by the District that were conveyed

or dedicated to the county or municipality.

No facilities or improvements that were constructed by the District in 2025 were

conveyed or dedicated to the county or municipality.

7. The final assessed valuation of the District as of December 31st of the reporting year.
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• The 2025 final assessed valuation for the District No. 1 is attached hereto as Exhibit C-1.

• The 2025 final assessed valuation for the District No. 2 is attached hereto as Exhibit C-2.

• The 2025 final assessed valuation for the District No. 3 is attached hereto as Exhibit C-3.

• The 2025 final assessed valuation for the District No. 4 is attached hereto as Exhibit C-4.

8. A copy of the current year’s budget.

The 2026 Budget for District No. 1 is attached hereto as Exhibit D. 

District No’s 2-4 are currently inactive and did not adopt Budgets for the 2026 fiscal year. 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable.

• The 2025 Audit for District No. 1 is in progress and will be provided in a 
supplemental report.

• The 2025 Audit Exemption Application and Approval Letter for District No. 2 is 
attached hereto as Exhibit E-1.

• The 2025 Audit Exemption Application and Approval Letter for District No. 3 is 
attached hereto as Exhibit E-2.

• The 2025 Audit Exemption Application and Approval Letter for District No. 4 is 
attached hereto as Exhibit E-3.

10. Notice of any uncured defaults existing for more than ninety (90) days under any 

debt instrument of the District.

None to our actual knowledge.

11. Any inability of the District to pay its obligations as they come due under any 

obligation which continues beyond a ninety (90) day period.

None to our actual knowledge.
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BENNETT RANCH METROPOLITAN DISTRICT NOS. 1-4 

TOWN OF BENNETT, STATE OF COLORADO  

CONSOLIDATED ANNUAL REPORT FOR FISCAL YEAR 2025 

Pursuant to the Service Plan for the Bennett Ranch Metropolitan District Nos. 1-4 (the 

“Districts”), the Districts are required to provide an annual report to the Town of Bennett (the 

“Town”) with regard to the following matters:  

To the best of our actual knowledge, for the year ending December 31, 2025, the Districts 

make the following report: 

1. Boundary changes made or proposed to the Districts’ boundary as of December 31 of 
the prior year.

• The Order for Exclusion of Tract B and Original Boundaries for District No. 2 is 
attached hereto as Exhibit A-1.

• The Order for Exclusion of Tract B and Original Boundaries for District No. 3 is 
attached hereto as Exhibit A-2.

• The Order for Exclusion of Tract B and Original Boundaries for District No. 4 is 
attached hereto as Exhibit A-3.

• The final map for District No. 1 is attached hereto as Exhibit A-4.

• The final map for District Nos. 2-4 is attached hereto as Exhibit A-5.

2. Intergovernmental Agreements entered into or terminated, if any, as of December 31 
of the prior year.

There were no Intergovernmental Agreements entered into or terminated during 2025.

3. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior 
year.

As of December 31, 2025, the Districts adopted a Recreation Amenities Use Policy, it is 
attached hereto as Exhibit B.

4. A summary of any litigation which involves the Public Improvements as of December 
31 of the prior year.

To our actual knowledge, based on review of the court records in Adams County, Colorado 
and the Public Access to Court Electronic Records (PACER), there is no litigation 
involving the Districts as of December 31, 2025.

5. Status of the Districts’ construction of the Public Improvements as of December 31 of 
the prior year.

Construction is ongoing, pursuant to Construction Funding Loan Agreement and its 
amendments and the Infrastructure Acquisition Reimbursement Agreement and its 
amendments.
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6. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the Town as of December 31 of the prior year.

There were no improvements constructed by the District that were dedicated to the Town 
in 2025.

7. The final assessed valuation of the Districts as of December 31st of the reporting year.

• The 2025 final assessed valuation for the District No. 1 is attached hereto as Exhibit C-1.

• The 2025 final assessed valuation for the District No. 2 is attached hereto as Exhibit C-2.

• The 2025 final assessed valuation for the District No. 3 is attached hereto as Exhibit C-3.

• The 2025 final assessed valuation for the District No. 4 is attached hereto as Exhibit C-4.

8. Current year’s budget.

The 2026 Budget for District No. 1 is attached hereto as Exhibit D.

District No’s 2-4 are currently inactive and did not adopt Budgets for the 2026 fiscal year.

9. Audit of the Districts’ Financial Statements for the year ending December 31, of the 
previous year

• The 2025 Audit for District No. 1 is in progress and will be provided in a supplemental 
report.

• The 2025 Audit Exemption Application and Approval Letter for District No. 2 is 
attached hereto as Exhibit E-1.

• The 2025 Audit Exemption Application and Approval Letter for District No. 3 is 
attached hereto as Exhibit E-2.

• The 2025 Audit Exemption Application and Approval Letter for District No. 4 is 
attached hereto as Exhibit E-3.

10. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument.

There are no uncured events of default by the Districts under any Debt instrument.

11. Any inability of the District to pay its obligations as they come due, in accordance 
with the terms of such obligations, which continue beyond a ninety (90) day period. 
None.

12. Any alteration or revision of the proposed schedule of Debt issuance set forth in the 
Financial Plan.

None.
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EXHIBIT A-1 

Order for Exclusion of Tract B and Original Boundaries for District No. 2 
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EXHIBIT A-2 

Order for Exclusion of Tract B and Original Boundaries for District No. 3 
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EXHIBIT A-3 

Order for Exclusion of Tract B and Original Boundaries for District No. 4 

  









 
2238:0024;#1231950v1 NDKADU7SWAH7-899523178-442 

EXHIBIT A-4 

The final map for District No. 1 
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EXHIBIT A-5 

The final map for District No’s 2-4 
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EXHIBIT C-1 

2025 Assessed Valuation (District No. 1) 



IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:

0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 51,570.00

2,364,000.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

ADAMS COUNTY ASSESSOR
Date 11/21/2025

BENNETT RANCH METRO DISTRICT 1

67287

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

NAME OF TAX ENTITY:

                   This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                   New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
                  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

3,232,890.00

:

1.    $

524 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2,364,000.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $

5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:

0.007.    $7. ANNEXATIONS/INCLUSIONS:

0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): 

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:

10.    $

19.6211. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 9,846,298.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 825,000.002.    $2.

ANNEXATIONS/INCLUSIONS: 0.003.    $3.

INCREASED MINING PRODUCTION: § 0.004.    $4.

PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.

OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.

0.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.

0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.
¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)

□ □ 

:t= 

cp 

<I> 



0.00

19.62

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

* Change in law for property tax classification does not include changes in classification due to property use changes.

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and county, city, or town that has
adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property taxing entities that have authority to exceed current 5.5%
and the TABOR limit.

The Division of Local Government ( the Division ) has developed technical assistance resources to assist taxing entities with the calculation of the
property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please understand that the Division has no statutory or
administrative role in calculating or enforcing the property tax limit, and each taxing entity s revenue limits and voter approval history may be unique. The
technical assistance resources provided by the Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may
choose to calculate the property tax limit with a methodology that is different from the methodology presented in the Division s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the various statutory and
constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 0.00

51,570.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2,364,000.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 2,364,000.003.    $3.
4. NEW CONSTRUCTION: 4.    $

5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:

7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):
   Includes all revenue collected on valuation not previously certified:

0.008.    $

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and
(39-10-114(1)(a)(I)(B), C.R.S.):

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.    $

11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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EXHIBIT C-2 

2025 Assessed Valuation (District No. 2) 

 

  



IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:

0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 0.00

1,025,440.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

ADAMS COUNTY ASSESSOR
Date 11/21/2025

BENNETT RANCH METRO DISTRICT 2

67288

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

NAME OF TAX ENTITY:

                   This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                   New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
                  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

318,440.00

:

1.    $

525 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $

5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:

1,025,440.007.    $7. ANNEXATIONS/INCLUSIONS:

0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): 

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:

10.    $

0.0011. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 3,797,926.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 0.002.    $2.

ANNEXATIONS/INCLUSIONS: 3,797,926.003.    $3.

INCREASED MINING PRODUCTION: § 0.004.    $4.

PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.

OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.

1,499,339.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.

0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.
¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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0.00

0.00

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

* Change in law for property tax classification does not include changes in classification due to property use changes.

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and county, city, or town that has
adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property taxing entities that have authority to exceed current 5.5%
and the TABOR limit.

The Division of Local Government ( the Division ) has developed technical assistance resources to assist taxing entities with the calculation of the
property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please understand that the Division has no statutory or
administrative role in calculating or enforcing the property tax limit, and each taxing entity s revenue limits and voter approval history may be unique. The
technical assistance resources provided by the Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may
choose to calculate the property tax limit with a methodology that is different from the methodology presented in the Division s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the various statutory and
constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 1,025,440.00

0.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.003.    $3.
4. NEW CONSTRUCTION: 4.    $

5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:

7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):
   Includes all revenue collected on valuation not previously certified:

0.008.    $

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and
(39-10-114(1)(a)(I)(B), C.R.S.):

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.    $

11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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EXHIBIT C-3 

2025 Assessed Valuation (District No. 3) 

 

  



IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:

0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 0.00

1,025,440.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

ADAMS COUNTY ASSESSOR
Date 11/21/2025

BENNETT RANCH METRO DISTRICT 3

67289

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

NAME OF TAX ENTITY:

                   This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                   New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
                  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

318,440.00

:

1.    $

526 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $

5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:

1,025,440.007.    $7. ANNEXATIONS/INCLUSIONS:

0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): 

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:

10.    $

0.0011. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 3,797,926.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 0.002.    $2.

ANNEXATIONS/INCLUSIONS: 3,797,926.003.    $3.

INCREASED MINING PRODUCTION: § 0.004.    $4.

PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.

OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.

1,499,339.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.

0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.
¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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0.00

0.00

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

* Change in law for property tax classification does not include changes in classification due to property use changes.

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and county, city, or town that has
adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property taxing entities that have authority to exceed current 5.5%
and the TABOR limit.

The Division of Local Government ( the Division ) has developed technical assistance resources to assist taxing entities with the calculation of the
property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please understand that the Division has no statutory or
administrative role in calculating or enforcing the property tax limit, and each taxing entity s revenue limits and voter approval history may be unique. The
technical assistance resources provided by the Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may
choose to calculate the property tax limit with a methodology that is different from the methodology presented in the Division s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the various statutory and
constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 1,025,440.00

0.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.003.    $3.
4. NEW CONSTRUCTION: 4.    $

5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:

7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):
   Includes all revenue collected on valuation not previously certified:

0.008.    $

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and
(39-10-114(1)(a)(I)(B), C.R.S.):

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.    $

11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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EXHIBIT C-4 

2025 Assessed Valuation (District No. 4) 

 

 

  



IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:

0.00

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**              The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
                  with 39-3-119.5(3), C.R.S.

0.00

0.00

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025

0.00

5.    $ 0.00

1,025,440.00

CERTIFICATION OF VALUATION BY DOLA LGID/SID

ADAMS COUNTY ASSESSOR
Date 11/21/2025

BENNETT RANCH METRO DISTRICT 4

67290

2025
IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION:

NAME OF TAX ENTITY:

                   This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
*                   New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
                   Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit

                     calculation; use Forms DLG 52 & 52A.
                  Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

318,440.00

:

1.    $

527 County Tax Entity Code

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

1.
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.002.    $

            LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.003.    $3.
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4.    $

5. NEW CONSTRUCTION:  *

6.    $6. INCREASED PRODUCTION OF PRODUCING MINE:

1,025,440.007.    $7. ANNEXATIONS/INCLUSIONS:

0.008.    $8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: 

New Tax Entity? YES NO

0.009.    $9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): 

0.0010. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:

10.    $

0.0011. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-
114(1)(a)(I)(B), C.R.S.):

11.    $

USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY

:

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¶ 3,797,926.001.    $1.

TO TAXABLE REAL PROPERTYADDITIONS

FROM TAXABLE REAL PROPERTYDELETIONS

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 0.002.    $2.

ANNEXATIONS/INCLUSIONS: 3,797,926.003.    $3.

INCREASED MINING PRODUCTION: § 0.004.    $4.

PREVIOUSLY EXEMPT PROPERTY: 0.005.    $5.

OIL OR GAS PRODUCTION FROM A NEW WELL: 0.006.    $6.
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):

0.007.    $7.

DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8.    $8.

1,499,339.00DISCONNECTIONS/EXCLUSIONS: 9.    $9.

0.00PREVIOUSLY TAXABLE PROPERTY: 10.    $10.
¶                    This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
*                    Construction is defined as newly constructed taxable real property structures.
§                    Includes production from new mines and increases in production of existing producing mines.

$

$

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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0.00

0.00

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

* Change in law for property tax classification does not include changes in classification due to property use changes.

Notes:
The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and county, city, or town that has
adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property taxing entities that have authority to exceed current 5.5%
and the TABOR limit.

The Division of Local Government ( the Division ) has developed technical assistance resources to assist taxing entities with the calculation of the
property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please understand that the Division has no statutory or
administrative role in calculating or enforcing the property tax limit, and each taxing entity s revenue limits and voter approval history may be unique. The
technical assistance resources provided by the Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may
choose to calculate the property tax limit with a methodology that is different from the methodology presented in the Division s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the various statutory and
constitutional revenue limits that may apply to that taxing entity.

0.00

5.    $ 1,025,440.00

0.00

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.001.    $1.
2.             LESS TOTAL TIF AREA INCREMENTS, IF ANY: 0.002.    $

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1,025,440.003.    $3.
4. NEW CONSTRUCTION: 4.    $

5. ANNEXATIONS/INCLUSIONS:

6.    $6. PREVIOUSLY EXEMPT PROPERTY:

7.    $7. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1)(a), C.R.S.):
   Includes all revenue collected on valuation not previously certified:

0.008.    $

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A
PROPERTY TAX CLASSIFICATION* (29-1-306(3)(a), C.R.S.) and
(39-10-114(1)(a)(I)(B), C.R.S.):

9.    $9. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-114(1)(a)(I)(B),
C.R.S.):

10. TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10.    $

11. REVENUE INCREASE FROM EXPIRED TIF: 11.    $

0.00

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. 7/21)
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EXHIBIT D 

2026 Budget (District No. 1) 

  



BENNETT RANCH METROPOLITAN DISTRICT NO. 1 

____________________________________________________________________________________________________________ 
Financial Management Provided By Marchetti & Weaver, LLC 

Mountain Office Website & Email Front Range Office 
28 Second Street, Suite 213 www.mwcpaa.com 245 Century Circle, Suite 103 
Edwards, CO  81632 Admin@mwcpaa.com  Louisville, CO 80027 
(970) 926-6060  (720) 210-9136 

 

 
 
January 16, 2026 
 
Division of Local Government 
Via: E-Filing Portal 
 
RE: Bennett Ranch Metropolitan District No. 1 
 
LG ID# 67287 
 
Attached is the 2026 Budget for the Bennett Ranch Metropolitan District No. 1 in Adams County, 
Colorado, submitted pursuant to Section 29-1-116, C.R.S.  This Budget was adopted on October 
20, 2025.  If there are any questions on the budget, please contact Mr. Jon Erickson, telephone 
number 970-926-6060 Ext. 101. 
 
The mill levy certified to the County Commissioners of Adams County is 11.907 mills for all 
general operating purposes subject to statutory and/or TABOR limitations; 59.533 mills for G.O. 
bonds; 1.191 mills for Bennett Regional Improvement; 0.000 mills for refund/abatement; and 
0.000 mills for Temporary Tax Credit/Mill Levy Reduction.  Based on an assessed valuation of 
$2,364,000, the total property tax revenue is $171,699.68.  A copy of the certification of mill levies 
sent to the County Commissioners for Adams County is enclosed.  
 
I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax 
levies to the Board of County Commissioners of Adams County, Colorado. 
 
Sincerely, 
 
 
 
 
Jon Erickson 
District Accountant 
 
Enclosure(s)  
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RESOLUTION 
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Bennett Ranch Metropolitan District No. 1 (the “Board”),  

Town of Bennett, Adams County, Colorado (the “District”), held a  meeting, via 

teleconference on October 20, 2025, at the hour of 9:30 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2026 BUDGET 



PUBLISHER'S AFFIDAVIT

STATE OF COLORADO

COUNTY OF ADAMS
)SS

I, Douglas Claussen, do solemnly swear that I am the
Publisher  & Editor, gf

tper
Designated Agent, of the Eastern Colorado News, a
weekly newspaper duly qualified for publishing legal
notices within the meaning of the laws of the State of

Colorado, printed and published in the County of  Adams

State of Colorado, and has a general circulation therein;

that said newspaper has been published continuously,
without interruption, in said County of Adams for a
period of more than fifty-two consecutive weeks prior to

the first publication of the annexed legal notice and I do

hereby certify that the foregoing notice was published in

said newspaper, published in the regular and entire issue

of said newspaper, once each week for successive
weeks; that the first publication of said notice was in the

issue of said newspaper dated:

10/10/25
and the last publication of said notice was in the issue of

said newspaper dated:

10/10/23
and that copies of each number of said paper in which
said notice and/or list(s) were published, and delivered by
carriers or transmitted by mail to each of the subscribers

of said paper, according to the accustomed mode of
business in this office.

Publisher/Editor

The above Affidavit of Publication was subscribed and

affirmed to before me, a Notary Public, to be the identical

person described in the above described affidavit, on

the 1 day of OCTOBER 2025.

Giaredler
Notary Public

03/03/2027
(My Commission Expires - Date)

GENESIS WOMBLE-FEDLER

NOTARY PUBLIC - STATE OF COLORADO

NOTA:Y ID 20234008571

MY COMMISSION EXPIRES MAR 3, 2027
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was available for inspection by the public at a designated place, a public hearing 

was held and interested electors of the District were provided a public comment period and given 

the opportunity to file any objections to the proposed budget prior to the final adoption of the 

budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2026.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy of Property Taxes.  The Board does hereby certify the levy of property 

taxes for collection in 2026 as more specifically set out in the budget attached hereto. 

Section 3. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 
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Section 4. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant, or other designee to certify to the Board of County Commissioners of  Adams 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law.

Section 5. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated from the revenue of each fund for the purposes stated. 

Section 6. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year.

Section 7. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 



5 
2238.0015; Q6RSSS5ZAJDU-1711910839-59228

ADOPTED OCTOBER 20, 2025. 

DISTRICT:

BENNETT RANCH METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By:
Officer of the District

ATTEST:

By:_____________________________ 

STATE OF COLORADO
COUNTY OF ADAMS   
BENNETT RANCH METROPOLITAN DISTRICT NO. 1 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Monday, October 20, 2025, as recorded in the official record of the 
proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 20th day of October, 
2025. 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 
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BENNETT RANCH METROPOLITAN DISTRICT NO. 1 

2026 

BUDGET MESSAGE 
 
 
Bennett Ranch Metropolitan Districts 1-4 are quasi-municipal corporations organized 
and operated pursuant to provisions set forth in the Colorado Special District Act.   
   
The districts have no employees and all operations and administrative functions are 
contracted. 
 
The following budget is prepared using the modified accrual basis of accounting. 
 
The districts were formed with the primary purposes of 1) to finance construction of public 
improvements as defined in the Service Plan for the districts; 2) to operate and maintain 
such public improvements that are not otherwise dedicated or conveyed to the City or other 
governmental entities and; 3) to provide covenant enforcement and design review services 
with the districts’ boundaries. 
 

BUDGET STRATEGY 

The District's strategy in preparing the 2026 budget is to strive to provide the scope of 
services defined in the service plan in the most economic manner possible. 

REVENUE 

The District issued Bonds on January 28, 2021, a portion of which was transferred to 
the Capital Fund to fund capital improvements, while other funds were retained in 
the Debt Service fund to cover interest shortfalls. 

The District certified a mill levy 11.907 mills for operations, 1.191 mills for Bennett 
Regional Improvements, and 59.533 mills for debt service for 2026 collection.  Due 
to minimal assessed valuation, the district is still reliant on developer advances to 
cover the majority of the General Fund expenditures. 

EXPENDITURES 

The District budgeted for administrative expenditures to be accounted for in the 
General Fund, bond debt service expenditures in the Debt Service Fund, and capital 
expenditures in the Capital Fund. 



Bennett Ranch Metropolitan District No. 1 Print Date: 1/16/26
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 08/31/25 08/31/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

PROPERTY TAXES

Assessed Valuation 1,740,760         3,232,890         3,232,890        3,232,890        2,364,000         2026 Final AV

Mill Levy - Operations 11.492               11.492               11.492              11.492              11.907               11.056 Mills, Adjusted Per Service Plan
Mill Levy - Debt Service Fund 57.456               57.456               57.456              57.456              59.533               55.277 Mills, Adjusted Per Service Plan
Mill Levy - BRI 1.150                 1.150                 1.150                 1.150                 1.191                 1.106 Mills, Adjusted Per Service Plan

Total 70.098              70.098              70.098              70.098              72.631              

Property Tax Revenue - Operations 20,005               37,152               37,152              37,152              28,148               AV * Mills / 1,000
Property Tax Revenue - Debt Service Fund 100,017            185,749            185,749            185,749            140,736            AV * Mills / 1,000
Property Tax Revenue - BRI 2,002                 3,718                 3,718                 3,718                 2,816                 AV * Mills / 1,000

Total 122,024            226,619            226,619            226,619            171,700            

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 2



Bennett Ranch Metropolitan District No. 1 Print Date: 1/16/26
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 08/31/25 08/31/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

COMBINED FUNDS
REVENUE

Property Taxes 122,004            226,619            226,619            226,619            226,620            226,619            1                         171,700            Mill Levy X Assessed Valuation / 1,000
State Property Tax Backfill 542                    -                     -                     -                     -                     -                     -                     -                     None Anticipated for 2026
Specific Ownership Taxes 5,502                 8,916                 8,916                 8,916                 6,084                 5,201                 883                    6,755                 4% of property taxes
Interest & Other Income 239,779            31,000               31,000              31,000              22,410               20,667               1,743                 24,000               Interest earnings on bond funds

TOTAL REVENUE 367,827            266,535            266,535            266,535            255,114            252,487            2,627                 202,455            

EXPENDITURES
Administration

Accounting 17,864               27,000               27,000              27,000              21,514               20,760               (754)                   28,400               Financials, budgets, AP, audit, cert
Audit 8,200                 8,700                 8,600                 8,600                 8,600                 8,700                 100                    8,600                 Per Quote
Legal 27,463               31,500               60,000              60,000              49,462               21,000               (28,462)             60,000               Based on 2025 Forecast
Treasurer's Fees 1,838                 3,399                 3,399                 3,399                 3,399                 3,399                 -                     2,575                 1.5 % of property taxes
Election 180                    4,000                 12,619              12,619              12,814               4,000                 (8,814)                500                    No Election 2026, prep for 2027
Insurance, Bonds & SDA Dues 3,775                 4,200                 3,881                 3,881                 3,881                 4,200                 319                    4,300                 Liability insurance & SDA dues
Miscellaneous & Website 2,507                 4,100                 10,750              10,750              1,529                 2,400                 871                    3,600                 Bill.com Fees, Misc Other
Transfer of BRI Mill Levy 1,972                 3,662                 3,662                 3,662                 3,662                 3,662                 (0)                        2,773                 Taxes, less 1.5% Treasurers Fee
Contingency -                     60,000               50,000              -                     -                     33,333               33,333               60,000               Unforeseen Additional Costs

Debt Service
Bond Interest 544,250            544,250            544,250            544,250            272,125            272,125            -                     544,250            Per Amortization Schedule
Bond Principal -                     -                     -                     -                     Per Amortization Schedule
Debt Issuance & Trustee Fees 9,752                 8,550                 8,550                 8,550                 5,298                 5,033                 (265)                   8,200                 Both Series A & Series B

Capital Outlay 52,974               -                     -                     -                     -                     -                     -                     -                     -                                                                                            

TOTAL EXPENDITURES 670,775            699,361            732,711            682,711            382,286            378,613            (3,673)               723,199            

REVENUE OVER / (UNDER) EXPENDITURES (302,948)           (432,826)           (466,176)          (416,176)          (127,172)           631,100            6,300                 (520,744)           

OTHER SOURCES / (USES)
Developer Advances 54,421               91,000               143,000            93,000              70,251               56,931               13,319               134,000            Advances to cover shortfalls
Developer Repayments (152,815)           -                     -                     -                     -                     -                     -                     -                     
Bond Proceeds & Premium -                     -                     -                     -                     -                     -                     -                     -                     

TOTAL OTHER SOURCES / (USES) (98,394)             91,000               143,000            93,000              70,251               56,931               13,319               134,000            

CHANGE IN FUND BALANCE (401,342)           (341,826)           (323,176)          (323,176)          (64,172)             (75,861)             11,690               (386,744)           

BEGINNING FUND BALANCE 1,182,925         783,106            781,582            781,582            781,582            783,106            (1,523)               458,406            

ENDING FUND BALANCE 781,582            441,280            458,406            458,406            717,411            707,244            10,166               71,663               
= = = = = = =

COMPONENTS OF FUND BALANCE
Non-Spendable 3,221                 4,410                 4,200                 4,300                 450                    4,515                 Prepaid Insurance & SDA Dues
TABOR emergency reserve 2,027                 4,013                 5,314                 3,814                 3,814                 4,984                 3% of operating expenditures
Restricted For debt service 770,388            422,494            438,981            438,981            703,324            44,785               Surplus & Capitalized Interest Funds
Restricted for capital projects -                     -                     -                     -                     -                     -                     Per Capital Fund
Unassigned 5,947                 10,362               9,912                 11,312              9,823                 17,378               Remaining Available

TOTAL ENDING FUND BALANCE 781,582            441,280            458,406            458,406            717,411            71,663               
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 3



Bennett Ranch Metropolitan District No. 1 Print Date: 1/16/26
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 08/31/25 08/31/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

GENERAL FUND
REVENUE

Property Taxes - Operations 20,002               37,152               37,152              37,152              37,152               37,152               0                         28,148               Mill Levy X Assessed Valuation / 1,000
Property Taxes - Town IGA 2,002                 3,718                 3,718                 3,718                 3,718                 3,718                 0                         2,816                 Mill Levy X Assessed Valuation / 1,000
State Property Tax Backfill 542                    -                     -                     -                     -                     -                     -                     -                     None Anticipated for 2026
Specific Ownership Taxes 992                    1,486                 1,486                 1,486                 1,097                 867                    230                    1,126                 4% of property taxes
Interest Income (0)                        -                     -                     -                     -                     -                     -                     -                     
Misc. Income -                     -                     -                     -                     -                     -                     -                     -                     

TOTAL REVENUE 23,537               42,356               42,356              42,356              41,968               41,737               230                    32,090               

EXPENDITURES
Administration

Accounting 17,864               27,000               27,000              27,000              21,514               20,760               (754)                   28,400               Financials, budgets, AP, audit, cert
Audit 8,200                 8,700                 8,600                 8,600                 8,600                 8,700                 100                    8,600                 Per Quote
Engineering -                     -                     7,250                 7,250                 7,250                 -                     (7,250)                7,500                 Based on 2025 Forecast
Legal 27,463               31,500               60,000              60,000              49,462               21,000               (28,462)             60,000               Based on 2025 Forecast
Supplies, Bank,  Bill.com 842                    2,100                 1,500                 1,500                 729                    1,400                 671                    1,600                 Bill.com Fees, Misc Other
Treasurer's Fees 338                    613                    613                    613                    613                    613                    (0)                        464                    1.5 % of property taxes
Elections 180                    4,000                 12,619              12,619              12,814               4,000                 (8,814)                500                    No Election 2026, prep for 2027
Insurance & SDA Dues 3,775                 4,200                 3,881                 3,881                 3,881                 4,200                 319                    4,300                 Liability insurance & SDA dues
Website 1,664                 2,000                 2,000                 2,000                 800                    1,000                 200                    2,000                 Website Maintenance per 2025 forecast
Landscaping -                     -                     -                     -                     -                     -                     None Anticipated
Snow removal -                     -                     -                     -                     -                     -                     None Anticipated
Water & sewer -                     -                     -                     -                     -                     -                     None Anticipated
Utilities -                     -                     -                     -                     -                     -                     None Anticipated
Miscellaneous -                     -                     -                     -                     -                     -                     None Anticipated
Transfer of BRI Mill Levy 1,972                 3,662                 3,662                 3,662                 3,662                 3,662                 (0)                        2,773                 Taxes, less 1.5% Treasurers Fee
Contingency 50,000               50,000              -                     33,333               33,333               50,000               For potential unforeseen needs                     

TOTAL EXPENDITURES 62,299               133,775            177,125            127,125            109,327            98,668               (10,658)             166,138            

REVENUE OVER / (UNDER) EXPENDITURES (38,762)             (91,419)             (134,769)          (84,769)             (67,359)             (56,931)             (10,428)             (134,048)           

OTHER SOURCES / (USES)
Transfers In/(Out) -                     -                     -                     -                     -                     -                     -                     -                     
Developer Advances 31,216               91,000               143,000            93,000              70,251               56,931               13,319               134,000            To cover shortfall
Developer Repayment - Principal -                     -                     -                     -                     -                     -                     

TOTAL OTHER SOURCES / (USES) 31,216               91,000               143,000            93,000              70,251               56,931               13,319               134,000            

CHANGE IN FUND BALANCE (7,546)               (419)                   8,231                8,231                2,892                 -                     2,892                 (48)                     

BEGINNING FUND BALANCE 18,740               19,204               11,195              11,195              11,195               19,204               (8,010)               19,426               

ENDING FUND BALANCE 11,195               18,785               19,426              19,426              14,086               19,204               (5,118)               19,378               
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 4



Bennett Ranch Metropolitan District No. 1 Print Date: 1/16/26
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 08/31/25 08/31/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

DEBT SERVICE FUND
REVENUE

Property Taxes 100,001            185,749            185,749            185,749            185,749            185,749            0                         140,736            Mill Levy X Assessed Valuation / 1,000
Specific Ownership Taxes 4,509                 7,430                 7,430                 7,430                 4,987                 4,334                 653                    5,629                 4% of property taxes
Interest Income 57,195               31,000               31,000              31,000              22,410               20,667               1,743                 24,000               Interest at 4%

TOTAL REVENUE 161,705            224,179            224,179            224,179            213,146            210,750            2,396                 170,365            

EXPENDITURES
Treasurer's Fees 1,500                 2,786                 2,786                 2,786                 2,786                 2,786                 (0)                        2,111                 1.5 % of property taxes
Bond Interest- 2021A 544,250            544,250            544,250            544,250            272,125            272,125            -                     544,250            Per Amortization Schedule
Bond Interest- 2021B -                     -                     -                     -                     -                     -                     -                     -                     No Funds Available
Bond Principal- 2021A -                     -                     -                     -                     -                     -                     -                     -                     Per Amortization Schedule
Bond Principal- 2021B -                     -                     -                     -                     -                     -                     -                     -                     No Funds Available
Bank Charges 2,752                 1,550                 1,550                 1,550                 1,298                 1,033                 (265)                   1,200                 Approximately 5% of Interest Income
Paying Agent / Trustee Fees 7,000                 7,000                 7,000                 7,000                 4,000                 4,000                 -                     7,000                 Both Series A & Series B
Cost of Issuance -                     -                     -                     -                     -                     -                     -                     -                     
Contingency 10,000               -                     -                     6,667                 6,667                 10,000               Unforeseen Additional Costs

TOTAL EXPENDITURES 555,502            565,586            555,586            555,586            280,210            286,611            6,402                 564,561            

REVENUE OVER / (UNDER) EXPENDITURES (393,796)           (341,407)           (331,407)          (331,407)          (67,064)             (75,861)             8,798                 (394,196)           

OTHER SOURCES / (USES)
Transfers In/(Out) -                     -                     -                     -                     -                     -                     -                     -                     
Bond Proceeds-Series 2021A -                     -                     -                     -                     -                     -                     -                     -                     
Bond Proceeds-Series 2021B -                     -                     -                     -                     -                     -                     -                     -                     
Bond Premium -                     -                     -                     -                     

TOTAL OTHER SOURCES / (USES) -                     -                     -                     -                     -                     -                     -                     -                     

CHANGE IN FUND BALANCE (393,796)           (341,407)           (331,407)          (331,407)          (67,064)             (75,861)             8,798                 (394,196)           

BEGINNING FUND BALANCE 1,164,184         763,902            770,388            770,388            770,388            763,902            6,486                 438,981            

ENDING FUND BALANCE 770,388            422,494            438,981            438,981            703,324            688,040            15,284               44,785               
= = = = = =

COMPONENTS OF FUND BALANCE:
Capitalized Interest Fund -                     -                     -                     
Surplus Fund 769,530            422,494            438,981            438,981            699,062            44,785               Build to $2.177M Max, Draw Down in 2025
Bond Payment Fund 36                       -                     -                     -                     2,781                 -                     Capitalized Interest Funds Depleted
Internal & Other Balances 822                    -                     -                     -                     1,482                 -                     

TOTAL ENDING FUND BALANCE 770,388            422,494            438,981            438,981            703,324            44,785               
= = = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 5



Bennett Ranch Metropolitan District No. 1 Print Date: 1/16/26
Statement of Revenues, Expenditures, & Changes In Fund Balance
Modified Accrual Basis For the Period Indicated

2024 2025 2025 YTD Thru YTD Thru Variance 2026
Audited Adopted Amended 2025 08/31/25 08/31/25 Positive Adopted
Actual Budget Budget Forecast Actual Budget (Negative) Budget Budget Notes/Assumptions

CAPITAL FUND
REVENUE No Capital expected for 2026

Interest Income -                     -                     -                     -                     -                     -                     -                     -                          
Other Income 182,584            -                     -                     -                     

TOTAL REVENUE 182,584            -                     -                     -                     -                     -                     -                     -                     

EXPENDITURES
Streets 52,974               -                     -                     -                     -                     -                     -                     -                     
Parks & Recreation -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Water - Onsite -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Water - Onsite (Non-Potable) -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Water - Offsite -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Water - Offsite (Non-Potable) -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Water Easements -                     -                     -                     -                     -                     -                     -                     -                     
Sewer- Onsite -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Sewer- Offsite -                     -                     -                     -                     -                     -                     -                     -                     -                                                                                            
Sewer- Easements -                     -                     -                     -                     -                     -                     -                     -                     
Engineering -                     -                     -                     -                     -                     -                     -                     -                     
Organizational Costs -                     -                     -                     -                     -                     -                     -                     -                     
Legal -                     -                     -                     -                     -                     -                     -                     -                     
Accounting -                     -                     -                     -                     -                     -                     -                     -                     
Bank Fees -                     -                     -                     -                     -                     -                     -                     -                     
Contingency -                     -                     -                     -                     -                     -                     

TOTAL EXPENDITURES 52,974               -                     -                     -                     -                     -                     -                     -                     

REVENUE OVER / (UNDER) EXPENDITURES 129,610            -                     -                     -                     -                     -                     -                     -                     

OTHER SOURCES / (USES)
Transfers In/(Out) -                     -                     -                     -                     -                     -                     -                     -                     
Developer Advance 23,205               -                     -                     -                     -                     -                     -                     -                     
Developer Repayment (152,815)           -                     -                     -                     -                     -                     -                     -                     

TOTAL OTHER SOURCES / (USES) (129,610)           -                     -                     -                     -                     -                     -                     -                     

CHANGE IN FUND BALANCE -                     -                     -                     -                     -                     -                     -                     -                     

BEGINNING FUND BALANCE -               -                     -                     -                     -               -                     -                     -                     

ENDING FUND BALANCE -                     -                     -                     -                     -                     -                     -                     -                     
= = = = =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted. Page 6



524 County Tax entity code DOLA LGID/SID 67287

TO:   County Commissioners1 of Adams County , Colorado. 

On behalf of the Bennett Ranch Metro District No. 1

the Board of Directors

of the Bennett Ranch Metro District No. 1

$

$

Submitted: 12/11/2025 for budget/fiscal year  2026 .
(not later than Dec 15)  (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH
11.907 mills 28,148.15$               

2.
0.000 mills -$                         

SUBTOTAL FOR GENERAL OPERATING: 11.907 mills 28,148.15$               

3. General Obligation Bonds and InterestJ 59.533 mills 140,736.01$             

4. Contractual ObligationsK
1.191 mills 2,815.52$                 

5. Capital ExpendituresL
0.000 mills -$                         

6. Refunds/AbatementsM
0.000 mills -$                         

7. OtherN (specify): 0.000 mills -$                         
0.000 mills -$                         

TOTAL:[ ] 72.631 mills 171,699.68$             

Daytime 
phone: 970-926-6060 x 101

Signed: Title: District Accountant

(local government)C

(GrossD assessed valuation, Line 2 of the Certification of Valuation From DLG 57E)

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

(taxing entity)A

(governing body)B

2,364,000
Hereby officially certifies the following mills to be 
levied against the taxing entity's GROSS assessed 
valuation of: 

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of 
Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203.  Questions?  Call DLG (303) 864-7720.

1 If the taxing entity's  boundaries include more than one county, you must certify the levies to each county.  Use a separate form for each 
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation  (Line 4 of Form 
DLG57 on the County Assessor's FINAL certification of valuation).

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY 
ASSESSOR NO LATER THAN DECEMBER 10

<Minus> Temporary General Property Tax Credit/ 

Temporary Mill Levy Rate ReductionI

Contact person: 
(print) Jon Erickson

Sum of General Operating 
Subtotal and Lines 3 to 7

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax Increment 

Financing (TIF) AreaF the tax levies must be calculated using 
the NET AV.  The taxing entity's total property tax revenue 
will be derived from the mill levy multiplied against the NET 
assessed valuation of: 

(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)    

2,364,000

Page 1 of 4 Form DLG 70 (rev 10/24)



THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-603 C.R.S.).  Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenue to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-603, C.R.S.)
Use additional pages as necessary.  The Special District's or Subdistrict's total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDSJ:

1. Purpose of Issue: Financing of Public Improvements
Series: Limited Tax (Convertible to Unlimited Tax) General Obligation Bonds Series 2021A
Date of Issue: January 28, 2021
Coupon rate: 5.000%
Maturity Date: December 1, 2051
Levy: 59.533
Revenue: $140,736.01

2. Purpose of Issue: Financing of Public Improvements
Series: Subordinate Limited Tax General Obligation Bonds Series 2021B
Date of Issue: January 28, 2021
Coupon rate: 7.500%
Maturity Date: December 15, 2051
Levy: 0.000
Revenue: $0.00

CONTRACTSK:

3. Purpose of Contract: Provide Funding to the BRI Authority for Funding of Regional Improvements
Title: Per the District's Service Plan
Date: September 7, 2018
Principal Amount: N/A- Based on Funds Generated Annually
Maturity Date: December 31, 2071
Levy: 1.191
Revenue: $2,815.52

4. Purpose of Contract: 
Title: 
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue: 

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

CERTIFICATION OF TAX LEVIES, continued

Page 2 of 4 Form DLG 70 (rev 10/24)



2238:0024;#1231950v1 NDKADU7SWAH7-899523178-442 

EXHIBIT E-1 

2025 Audit and Approval Letter (District No. 2) 



Office of the State Auditor ● Local Government Audit Division

Kerri L. Hunter, CPA, CFE
State Auditor

We have reviewed the Application for Exemption from Audit of the Bennett Ranch Metropolitan District No. 2. 
Based on our review, the application for the year ended 12/31/2025 is approved.  

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

To Whom it May Concern:

Louisville, CO  80027
245 Century Circle
Bennett Ranch Metropolitan District No. 2
Board of Directors

Suite 103
1409.02RE: 

April 17, 2026

1375 Sherman Street, 5th Floor ● Denver, Colorado 80261-3000 ● 303.869.3000 ● osa.lg@coleg.gov ● www.colorado.gov/auditor 
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EXHIBIT E-2 

2025 Audit and Approval Letter (District No. 3) 



Office of the State Auditor ● Local Government Audit Division

Kerri L. Hunter, CPA, CFE
State Auditor

We have reviewed the Application for Exemption from Audit of the Bennett Ranch Metropolitan District No. 3. 
Based on our review, the application for the year ended 12/31/2025 is approved.  

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

To Whom it May Concern:

Louisville, CO  80027
245 Century Circle
Bennett Ranch Metropolitan District No. 3
Board of Directors

Suite 103
1409.03RE: 

April 17, 2026

1375 Sherman Street, 5th Floor ● Denver, Colorado 80261-3000 ● 303.869.3000 ● osa.lg@coleg.gov ● www.colorado.gov/auditor 
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EXHIBIT E-3 

2025 Audit and Approval Letter (District No. 4) 

 



Office of the State Auditor ● Local Government Audit Division

Kerri L. Hunter, CPA, CFE
State Auditor

We have reviewed the Application for Exemption from Audit of the Bennett Ranch Metropolitan District No. 4. 
Based on our review, the application for the year ended 12/31/2025 is approved.  

If we may be of any assistance to you, please feel free to call us at 303-869-3000.  For further resources visit our 
web site at: https://leg.colorado.gov/agencies/office-state-auditor/local-government

Sincerely,

Crystal L. Dorsey, CPA
Local Government Audit Manager

To Whom it May Concern:

Louisville, CO  80027
245 Century Circle
Bennett Ranch Metropolitan District No. 4
Board of Directors

Suite 103
1409.04RE: 

April 17, 2026

1375 Sherman Street, 5th Floor ● Denver, Colorado 80261-3000 ● 303.869.3000 ● osa.lg@coleg.gov ● www.colorado.gov/auditor 




































