BENNETT RANCH METROPOLITAN DISTRICT NO. 1

January 28, 2024

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 80203

RE:  Bennett Ranch Metropolitan District No. 1
LG ID# 67287

Attached is the 2025 Budget for the Bennett Ranch Metropolitan District No. 1 in Adams County,
Colorado, submitted pursuant to Section 29-1-116, C.R.S. This Budget was adopted on October

21, 2024. If there are any questions on the budget, please contact Mr. Jon Erickson, telephone
number 970-926-6060 Ext. 6.

The mill levy certified to the County Commissioners of Adams County is 11.492 mills for all
general operating purposes subject to statutory and/or TABOR limitations; 57.456 mills for G.O.
bonds; 1.150 mills for Bennett Regional Improvement; 0.000 mills for refund/abatement; and
0.000 mills for Temporary Tax Credit/Mill Levy Reduction. Based on an assessed valuation of
$3,232,890, the total property tax revenue is $226,619.12. A copy of the certification of mill levies
sent to the County Commissioners for Adams County is enclosed.

I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax
levies to the Board of County Commissioners of Adams County, Colorado.

Sincerely,

Jon Erickson
District Accountant

Enclosure(s)
Financial Management Provided By Marchetti & Weaver, LLC
Mountain Office Website & Email Front Range Office
28 Second Street, Suite 213 WWW.mwcpaa.com 245 Century Circle, Suite 103
Edwards, CO 81632 Admin@mwcpaa.com Louisville, CO 80027

(970) 926-6060 (720) 210-9136



RESOLUTION
ADOPTING BUDGET, APPROPRIATING SUMS OF MONEY AND CERTIFYING
MILL LEVIES FOR THE CALENDAR YEAR 2025

The Board of Directors of Bennett Ranch Metropolitan District No. 1 (the “Board”), Town
of Bennett,Adams County, Colorado (the “District”), held a regular meeting, via teleconference

on October 21, 2024, at the hour of 10:00 a.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or

published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Lefi Blank]
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NOTICE AS TO PROPOSED 2025 BUDGET

2238.0015; NDKADU7SWAH7-408434262-330



PUBLISHER’S AFFIDAVIT
STATE OF COLORADO
)SS
COUNTY OF ADAMS

I, Douglas Claussen, do solemnly swear that I am the

Publisher & Editor, or
o ol
Designated Agent, o astern Colorado News, a

weekly newspaper duly qualified for publishing legal
notices within the meaning of the laws of the State of
Colorado, printed and published in the County of Adams
State of Colorado, and has a general circulation therein;
that said newspaper has been published continuously,
without interruption, in said County of Adams for a
period of more than fifty-two consecutive weeks prior to
the first publication of the annexed legal notice and I do
hereby certify that the foregoing notice was published in
said newspaper, published in the regular and entire issue
of said newspaper, once each week for _{ successive
weeks; that the first publication of said notice was in the
issue of said newspaper dated:

\Di/'gg!:’*(‘

“%

and the last publication of said notice was in the issue of
said newspaper dated:

\t)!;\\)‘sél*
A M

and that copies of each number of said paper in which
said notice and/or list(s) were published, and delivered by
carriers or transmitted by mail to each of the subscribers
of said paper, according to the accustomed mode of
business in this office.

s va N
Agemo )

The above Affidavit of Publication was subscribed and
affirmed to before me, a Notary Public, to be the identical

perso " escribedan the above described affidavit, on
the_ [/ Yhay /L

L= /]

/

Notafy/Public ~

oY~/ - 2026

(My Commiission Expires — Date)

Publisher/Editor

KEVIN HEMPHILL
Notary Public
State of Colorade
Notary ID #20184016470
My Commission Expires 04-16-2026
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NOTICE OF PUBLIC HEARING OXN THE AMENDER 2004 BUDGET
The Boxid of Darectors (the “Beard”) of the BENNETT RANCH MFTROPOLITAN DISTRICT } (the “Dhstrict™). wall
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2025. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or

certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2025 as more specifically set out in the budget attached hereto.
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Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

Section 4. Certification to County Commissioners. The Board directs its legal counsel,
manager, accountant, or other designee to certify to the Board of County Commissioners of Adams
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,

or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Lefi Blank]
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ADOPTED OCTOBER 21, 2024.

ATTEST:

.~
By:

APPROVED AS TO FORM:

DISTRICT:

BENNETT RANCH METROPOLITAN
DISTRICT NO. 1, a quasi-municipal corporation
and political subdivision of the State of Colorado

By: 7

Officer of the District

WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

ﬁ”@* M\@w&?

General Counsel to the District

STATE OF COLORADO
COUNTY OF ADAMS

BENNETT RANCH METROPOLITAN DISTRICT NO. 1

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 21, 2024, as recorded in the official record of the

proceedings of the District.

IN WITNESS WHEREOF, I have hereunto subscribed my name this 21% day of October,

2024.
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



BENNETT RANCH METROPOLITAN DISTRICT NO. 1
2025
BUDGET MESSAGE

Bennett Ranch Metropolitan Districts 1-4 are quasi-municipal corporations organized
and operated pursuant to provisions set forth in the Colorado Special District Act.

The districts have no employees and all operations and administrative functions are
contracted.

The following budget is prepared using the modified accrual basis of accounting.

The districts were formed with the primary purposes of 1) to finance construction of public
improvements as defined in the Service Plan for the districts; 2) to operate and maintain
such public improvements that are not otherwise dedicated or conveyed to the City or other
governmental entities and; 3) to provide covenant enforcement and design review services
with the districts’ boundaries.

BUDGET STRATEGY

The District's strategy in preparing the 2025 budget is to strive to provide the scope of
services defined in the service plan in the most economic manner possible.

REVENUE

The District issued Bonds on January 28, 2021, a portion of which was transferred to
the Capital Fund to fund capital improvements, while other funds were retained in
the Debt Service fund to cover interest shortfalls.

The District certified a mill levy 11.492 mills for operations, 1.150 mills for Bennett
Regional Improvements, and 57.456 mills for debt service for 2025 collection. Due
to minimal assessed valuation, the district is still reliant on developer advances to
cover the majority of the General Fund expenditures.

EXPENDITURES

The District budgeted for administrative expenditures to be accounted for in the
General Fund, bond debt service expenditures in the Debt Service Fund, and capital
expenditures in the Capital Fund.
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524 County Tax entity code DOLA LGID/SID 67287
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of Adams County , Colorado.

On behalf of the Bennett Ranch Metro District No. 1

the Board of Directors

(taxing entity)®

of the Bennett Ranch Metro District No. 1

(governing body)"

Hereby officially certifies the following mills to be
levied against the taxing entity's GROSS assessed
valuation of:

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax Increment

Financing (TIF) Area" the tax levies must be calculated using
the NET AV. The taxing entity's total property tax revenue
will be derived from the mill levy multiplied against the NET
assessed valuation of:

(local government)™

$ 3,232,890

(Gross” assessed valuation, Line 2 of the Certification of Valuation From DLG 57%)

$ 3,232,890

(NET€ assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED BY
ASSESSOR NO LATER THAN DECEMBER 10

Submitted: 12/6/2024 for budget/fiscal year 2025 .
(not later than Dec 15) (mm/dd/yyyy) (yyyy]
PURPOSE (see end notes for definitions and examples) LE\IY2 REVVEIVIJE2
1. General Operating Expenses’ 11.492 mills $ 37,152.37
’ <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' 0.000 mills $ -
SUBTOTAL FOR GENERAL OPERATING: | 11.492 |mills [ $ 37,152.37 |
3. General Obligation Bonds and Interest’ 57.456 mills $ 185,748.93
4. Contractual ObligationsK 1.150 mills $ 3,717.82
5. Capital Expenditures"” 0.000 mills $ -
6. Refunds/Abatements™ 0.000 mills $ -
7. Other" (specify): 0.000 mills $ -
0.000 mills $ -
o Sum of Gi 1 Operati R
TOTAL:[ Wit 1| 70008 fmils |5 2266100
Contact person: Daytime
(print) Jon Erickson phone: 970-926-6060 x 101

Signed: (/ / \ / l

Title:

District Accountant

Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S. with the Division of

Local Government (DLG), Room 521, 1313 Sherman Street, Denver, Colorado 80203. Questions? Call DLG (303) 864-7720.

"If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form for each
county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of Form
DLGS57 on the County Assessor's FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenue to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-603, C.R.S.)
Use additional pages as necessary. The Special District's or Subdistrict's total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of Issue:
Coupon rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSX:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Financing of Public Improvements

Limited Tax (Convertible to Unlimited Tax) General Obligation Bonds Series 2021A

January 28, 2021

5.000%

December 1, 2051

57.456

$185,748.93

Financing of Public Improvements

Subordinate Limited Tax General Obligation Bonds Series 2021B

January 28, 2021

7.500%

December 15, 2051

0.000

$0.00

Provide Funding to the BRI Authority for Funding of Regional Improvements

Per the District's Service Plan

September 7, 2018

N/A- Based on Funds Generated Annually

December 31, 2071

1.150

$3,717.82

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.
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